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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  mrrket  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  ruoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  hrving  been 
issued  by  the  Department  of  Agriculture. 
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U.  S.  DEPARTMENT  OF  AGRICULTURE 


WASHINGTON,   D.  C. 


LONG  STAPLE  COTTON  MAREET  CONDITIONS 

The  New  Bedford  Standard  of  December  25  states 
as  follows: 

The  rise  in  e>trr.  staple  Peeler  prices,  and 
particularly  the  scarcity  developing  in  the  high 
grade  long  staple  lengths,  has  directed  prrticular 
attention  to  Pima  cotton  during  the  past  week  or 
ten  days,   and  there  have  been  sales  of  this  variety 
of  cotton  to  mills  that  frankly  prefer  Delta 
Peelers  but  are  unable  to  buy  them  at  what  they 
consider  a  possible  price.     A  lot  of  No.  3  Pima 
inch  and  a  half  to  inch  and  nine-sixteenths  str-ple 
was  sold  this  week  at  34  to  34-1/2  cents  and  there 
was  an  outlet  for  more  of  it.     The  additional  order 
could  not  be  filled,   however,  because  a  higher 
price  wps  asked  for  further  cotton  of  the  same 
type.     This  was  rather  surprising  since  No.  2's 
of  fully  as  long  or  longer  staple  length  sold  at 
34-1/2  cents  and  another  lot  of  the  same  grsde 
was  bought  a  few  days  ago  as  low  as  33-1/2  cents. 


< 


Cotton  Hews  Letter  of  Jan.  4/2E  (p. 2) 


Statement  relative  to  long  staple  cotton  market  cont'd: 

Sales  of  Pima  apparently  are  more  easily  nego- 
tiated where  actual  samples  are  available,  but 
usually  it  is  impossible  to  obtain  as  low  a 
figure  on  actual  samples  as  is  quoted  on  a 
description  basis.     The  usual  quotations  heard 
this  week  on  Pima  ranged  from  37  to  40  cents 
on  No.  1's  and  from  34-1/2  to  56  cents  on  No.  2's 
and  from  30  to  33-1/2  cents  on  No .  3's  and  4*s. 

"Egyptians  have  been  quiet  this  past  week  after 
the  big  activity  in  uppers  a  week  ago,  and  prices 
have  not  changed  gr  e  c  tly  either  way.     Sal:  is 
perhaps  a  little  higher,  with  medium  grades  suit- 
able for  tire  yarn  work  quoted  at  41  to  44  cents, 
and  higher  grades  at  48  to  50  cents  tariff  paid. 
Medium  to  high  grade  uppers  are  offered  at  31 
to  33  cents,  and  some  slightly  lower  grade  offer- 
ings were  heard  of  around  29  to  30  cents. 

*  *  * 

"Sea  Islands  are  still  nominal  around  44  to  45 
cents  for  average  extra  choice. 

*  *  *  n 


The  New  Bedford  Standard  of  January  1  states 
as  follows: 

n  *  *  * 

Phe  business  of  the  past  week  hes  been  rather 

slow  so  far  as  actual  sales  are  concerned,  both 

in  extra  staples  and  in  short  cotton,  although 

there  has  been  a  wide  general  interest  on  the 

part  of  the  mills  and  apparently  some  disposition 

to  buy  any  distressed  lots.     *  * 

*  *  * 

"Egyptians,  Peruvians,  Sea  Islands  and  Pima 
cotton  have  remained  practically  unchanged  as 
to  price  from  a  week  ago,   and  there  have  been 
few  if  any  sales  heard  of. 

"Extra  staple  prices  for  strict  middling  white 
cotton  clc ssed  as  to  staple  on  a  high  and  exact- 
ing standard  of  stapling  are  given  as  follows  as 
indicative  of  the  general  market  level  this  week: 


Cotton  News  Letter  of  Jrn.  4/2E  (p. 3) 


Statement  relative  to  long  staple  cotton  market  cont'd: 

Inch  and  an  eighth,  28-1/2  to  30  cents. 
Inch  and  three- sixteenths,  31  to  33  cents. 
Inch  and  a  quarter,  34  to  36  cents. 
Inch  and  five-sixteenths,  37  to  40  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  Dec.  27) 

The  stocks  on  December  23  of  this  year  and  of 
the  two  preceding  years  were  as  follows: 

1921  1920  1919 

316,000  bales  180,000  bales      261,000  bales 


LIVERPOOL  PRICPS  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  DEC. 23 
(from  New  York  Journal  of  Commerce  of  Dec.  27) 


1921 


( pence ) 


1920 
( ponce ) 


1919 
( pence 


Good  Sakel 

Middling 
Uplands 


23.75 
10.87 


26.00 
9 . 54 


53  . 00 
26.68 


This  corresponds  to  a  price  at  Liverpool  of  41 
cents  for  Good  Sakel  end  19  cents  for  Middling  Uplands, 
demand  sterling  having  closed  at  $4.18  at  New  York  on 
December  23. 


Cotton  News  Letter  of  Jan.  4/22  (p. 4) 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Dec-  31) 

The  stocks  on  December  30  of  this  "ear  and  of 
the  two  preceding  years  were  as  follows: 

1921  1020  1919 

327,000  bales  198,000  bales        250,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  DEC.  30 
(from  Commercial  and  Financial  Chronicle  of  Dec.  31) 


Good  Snkel 

Middling 
Uplands 


1921 

( pence ) 

24.50 
11.36 


1920 
( pence ) 

23.00 
8.65 


( pence ) 
57.00 

29  .16 


1 

This  corresponds  to  a  price  at  Liverpool  of  43 
cents  for  Good  Sakel  and  19  cents  for  Middling  Uplands, 

demand  sterling  having  closed  at  04.21  at  New  York  on 
December  30. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicles  of  December  24 
and  31  contain  the  following  quotations  for  Middling 
Upland  cotton  on  the  Savannah  market  - 

V/eek  ending  December  23    -    17.75  to  18.00 

30     -     18.38  to  18.63 


U.  S.  DEPARTMiSIIT  OF  AGRIC'JLTUEIl  ^ 
WASHINGTON,  D.  C. 
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EGYPTIAN  COTTON  NETS  LETTER 
''Not  for  publication) 

The  information  contained  in  this  News  Letter  is  drawn 
mainly  from  newspapers  and  trade  journals,   the  published 
source  of  the  information  being  given  in  every  case.  The 
object  of  the  letter  is  to  furnish  information  to  offi- 
cials and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple 
cotton.     The  Department  assumes  no  responsibility  for  the 
accuracy  and  reliability  of  these  quoted  statements,  and 
under  no  circumstances  should  they  be  republished  as  hav- 
ing been  issued  by  the  Department  of  Agriculture . 


LONG-  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  January  2  states  as  follows: 

«  *  *  * 

Interest  in  extra  staple  cotton  has  continued  very  active 
in  practically  all  New  England  mill  centers  during  the  past 
week,  but  the  buying  has  been  confined  to  rather  narrow 
limits  and  the  manufacturers  as  a  rule  have  been  unwilling 
to  pay  the  prices  asked  for  the  better  grades  of  cotton. 

Reports  from  the  South  indicate  that  it  is  becoming  harder 
and  harder  to  "buy  high  grade  extra  staples  in  the  Southern 
markets  although  "The  Standard"  is  in  receipt  of  letters 
from  some  of  the  Southern  centers  indicating  that  there  is 
yet  considerable  quantities  of  high  grades  in  storage  in 
various  points  but  being  wi  chheld  from  the  market  at  the 
present  time  awaiting  higher  prices.  *  * 

*  *  * 

"Egyptians  have  been  very  quiet  this  week,  and  very  little 
interest  in  them  has  been  heard  of.     There  was  one  sale  of 
spot  Sak,  somewhat  better  than  medium  grade,  around  45  cents, 
and  the  general  quotations  for  shipment  cotton  are  prac- 
tically unchanged  from  a  week  ago.     The  same  is  true  of 
Egyptian  uppers.    One  lot  of  fairly  high  grade  uppers  out  of 


Cotton  Ne'vs  Letter  of  Jan.  10/22  (p. 2) 


Statement  relative  to  long  staple  cotton  market  cont'd: 

last  year's  crop  was  offered  at  33  cents,  "but  although  the 
price  was  admitted  to  he  low  considering  the  character  of 
the  cotton,  no  "buying  interest  was  developed.     Shipment  quo- 
tations are  unchanged  from  a  week  ago. 

*  *  * 

"Average  extra  choice  Sea  Islands  were  offered  around  ^3  to 
^  cents, while  one  lot  of  straight  extra  choice  was  avail- 
able at  the  former  figure,  with  M-S  cents  asked  for  another 
lot  of  average  extra  choice.     In  some  quarters  inquiry  for 
Meade  cotton  was  reported,  the  interest  being  contingent 
upon  being  able  to  buy  it  around  32  to  y+  cents. 

"Pima  has  been  inactive,  largely  because  most  of  the  prices 
have  been  withdrawn  cr  boosted  to  levels  which  the  mills  will 
not  consider.    A  few  bales  here  and  there  have  been  sold  for 
experimental  purposes,  but  no  normal  business  has  been  done, 
though  nominal  quotations  range  from  35  f'°  37  cents  for 
Number  twos  and  from  3^  to  U-l  cents  for  Number  ones,  while 
Number  threes  are  quoted  around  33  to  3^  an3.  Number  fours 
around  30  to  32  cents.    Only  very  limited  quantities  are 
available  at  these  figures,  and  in  the  absence  of  firm  bids 
it  is  impossible  to  tell  what  price  the  shippers  would  con- 
sider on  the  large  stock  of  Pima  that  has  recently  come  in 

here  consigned  for  storage  and  future  sale. 

*  *  * 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Jan.  7) 

The  stocks  on  January  6  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows : 

1222  1921  1920 

337,000  bales         196,000  bales  263,000  bales 


Cottor,  Kcws  Letter  of  Jan.  10/22  (p. 3) 


LIVERPOOL  PRICKS  CF  EGYPTIAN  AND  UPLAND 
COTTON  CN  JAN.  6 
(from  Commercial  and  Financial  Chronicle  of  Jan.  7) 

1Q22  1921  I32O 

(pence)  (pence)  (pence) 

Good  Sakel  2U.5O  1  22.00  Sc.OO 

Middling  Uplands  11. 01+  10.17  2S.73 


'This  corresponds  to  a  price  at  Liverpool  of  ^3  cents  for  Good 
Sakel  and  19  cents  for  Middling  Uplands,  demand  sterling  having  closed 
at  $U.20  at  New  York  on  January  6. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  January  7  contains 
the  following  quotations  for  Middling  Upland  cotton  on  the  Savannah 
Market  for  the  week  ending  Friday,  January  6  -  17.gg  to  IS. 25. 


( 


1/ 

I 
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WASHINGTON,  D.  C. 
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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  January  15  states 
as  follows: 

"There  has  been  e  sharp  decline  in  the  amount  of 
inquiry  for  extra  staple  cotton  during  the  past 
week  and  sales,  either  of  extra  staples  or  of 
short  cotton,  have  been  very  few  in  any  of  the 
New  England  markets.     Fall  River  is  reported  as 
very  quiet,   the  Providence  market  is  called 
practically  lifeless,  and  in  the  Boston  territory 
there  has  been  but  very  little  buying,  though 
some  slight  inquiry  is  reported.    New  Bedford 
has  been  more  active  than  any  of  the  others, 
but  even  here  most  brokers  have  been  able  to 
find  but  very  little  buying  interest  and  much 
less  interest  of  any  kind  compared  to  the  two 
previous  weeks.     The  cloth  markets  have  been 
absolutely  dead  during  the  week  and  there  have 
been  consequently  no  new  orders  to  cover,  while 
the  technical  position  of  the  cotton  market  has 
been  such  that  manufacturers  do  not  consider  it 
wise  to  continue  buying  at  present  levels  for 
possible  future  needs. 


Cotton  News  Letter  of  Jan.  17/22  (p. 2) 


Statement  relative  to  long  stc.ple  cotton  market  cont'd: 

"Egyptians  have  taken  another  drop  and  are 
available  now  around  39  to  42  cents,  tariff 
paid,  for  medium  grade  Sak  suitable  for  tire 
yarn  work,  and  47  to  50  cents,  tariff  paid,  for 
the  higher  grades,  and  55  cents  for  the  very 
highest  grade  obtainable.    Medium  grade  uppers 
cm  he  had  r round  30  cents,  with  the  higher 
grades  quoted  at  32  to  33  cents.     *    *  * 

"Pima  cotton  prices  have  taken  a  jump  and  the 
interests  in  the  Southwest  controlling  this 
cotton  have  become  suddenly  very  bullish.  All 
prices  on  spots  held  in  storage  in  New  Dngland 
have  been  withdrawn  and  it  has  been  impossible 
this  week  to  get  a  quotation  on  them.    A  firm 
offer  of  39  cents  for  No.  l's  with  inch  and  five- 
eighths  staple  was  turned  down  flat,  and  dispatches 
from  Arizona  indicate  that  the  market  there  has 
been  rising  very  rapidly  as  a  result  of  buying 
by  the  Goodyear  interests.    Banking  circles  in 
Phoenix  are  quoted  as  authority  for  the  state- 
ment that  the  Goodyear  Company  intends  to  force 
the  price  of  this  cotton  up  to  40  cents  in  the 
Phoenix  market  and  that  No.  l's  have  already 
risen  there  from  30  to  35  cents,   sales  in  some 
quantity  out  there  having  taken  place  at  35  cents. 
No  considerable  interest  here  in  this  kind  of 
cotton  has  been  found  this  week  outside  of  the 
single  instance  quoted.     There  is  said  to  be  up- 
wards of  50,000  br.les  held  in  the  Arizona  ware- 
houses in  addition  to  that  in  storage  in  the 
East . 

"Sea  Islands  have  been  nominal  around  43  to  44 
cents  for  average  extra  choice. 

"Prices  for  extra  staples  strict  middling  white 
in  grade  and  color  and  classed  as  to  staple  on 
a  high  and  very  exacting  standard  of  stapling 
are  quoted  herewith,  as  follows: 

Inch  and  three-sixteenths,  34  to  35  cents. 

Inch  and  an  eighth,  29  to  31  cents. 

Inch  and  a  quarter,  37  to  38  cents. 

Inch  and  five-sixteenths,  38  to  41  cents." 


Cotton  News  Letter  of  Jan.  17/22  (p. 3) 


STOCK  AT  ALEXANDRIA,   DGYP T 
(from  Commercial  and  Financial  Chronicle  of  Jan.  14) 


The  stocks  on  January  13  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 


1922 


342,000  "bales 


1921 


206,  000  "bales 


1920 


243, 000  bales 


Liverpool  pruens  or  foyptian  and  upland 

COTTON  ON  JAN.  13 
(from  Commercial  and  Financial  Chronicle  of  Jrn,  14) 


Good  Sakel 

Middling 
Uplands 


1922 
(pence 

23.50 
10  .70 


1921 
( pence ) 

24.00 
10.85 


1920 
( pence 

68.50 
28.66 


This  corresponds  to  a  price  at  Liverpool  of  41  cents 
for  Good  Sakel  and  19  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  s)4.23  a+  jjew  York  on  Jan.  13. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  January  14 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  Market  for  the  week  ending 
Friday,  January  13    -    17.50  to  18.00 


U.  S,   D3PARIMBN2  0?  AGRICULTURE 
WASHINGTON,  D.  C. 
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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operr. tors  of  the  Department  cf  Agriculture 
in  regard  to  the  condition  of  the  mrrket  for 
long  staple  cotton.     The  Deprrtment  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  those  "noted  statements,  and  under  no  cireum- 
strnces  should  they  bo  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  Jr.nur  ry  22  states 
as  follows: 

"Chief  attention  in  cotton  manufacturing  circles 
during  the  past  week  was  centered  on  the  wage 
situation  and  there  was  very  little  doing  either 
in  the  cloth  market,  the  yarn  market  or  the  cotton 
market.     Apparently  mill  men  are  satisfied  that 
there  is  little  hope  for  further  business  in  any 
considerable  quantity  until  the  question  of  wages 
is  finally  met  and  settled,  and  they  do  not  want 
to  add  to  their  stocks  of  cotton  until  they  find 
out  whether  this  problem  and  the  wry  it  is  hrndled 
is  going  to  result  in  any  extended  idleness  of 
their  plants  during  the  months  immediately  ahead. 

"The  extra  staple  market  reflected  the  uncer- 
tainty of  the  manufacturers  and  the  lack  of  any 
general  demand  for  cotton.     Prices  of  the  higher 
grade  staples  weakened  perceptibly,  many  quotation! 
dropping  from  one  to  two  cents  a  pound  from  the 
levels  quoted  in  the  same  quarters  a  week  ago. 


Cotton  News  Letter  of  Jan.  24/22  (p.2) 


tement  relative  tc  long  staple  cotton  market  cont'd: 

In  the  absence  of  any  general  inquiry  or  any 
dealing  in  quantity,   it  was  impossible  to  judge 
how  firm  these  lower  levels  were,   or  whether 
or  not  they  could  be  shaded  on  firm  bids.  Some 
quarters  were  still  holding  out  for  top  notch 
prices,  but  these  were  mostly  confined  to  the 
very  lonp:- stapled  hi^h  grade  cottons,  which  are 
said  to  be  relatively  hard  to  find  in  cuantity.  **" 

*  *  * 

"I^ryptians  were  slow  throughout  the  week  without 
much  change  in  -prices,  but  there  was  an  occasional 
sale  here  and  there.    Medium  to  good  grade  Srk 
was  quoted  at  40  to  43  cents,   and  one  sale  of 
fairly  t:ood  grade  was  made  at  a  price  around  44 
to  45  cents,  tariff  paid.    Medium  grade  uppers 
were  ructed  at  30  to  32  cents,  with  one  snail 
spot  lot  having  he<in  bought  at  a  price  reported 

to  be  around  32  cents. 

*  *  * 

"Some  interest  in  Pima  cotton  developed  r'urina 
the  week  ant1  those  offering  this  type  of  cotton 
'.vere  more  inclined  than  formerly  to  concede  some- 
thing from  their  former  idea  of  value .     A  sale  of 
half  No.  1  and  half  Ho.  2  inch  and  five-eighths 
staple  was  made  around  40  cents,  while  another 
of  straight  ITo .  2  very  full  str^le  was  reported 
around  37  to  38  cents.    Hill  ideascf    value  have 
dropped  somewhat  at  the  elope  of  the  week  and  it 
is  doubtful  if  these  levels  could  be  secured  again 
just  now.     In  fact  there  were  flat  offers  in  the 
market  of  fairly  full  stapled  No,  I's  at  38  to 
40  cents,  and  of  No,  2's  around  36  to  37  cents, 
with  No.  3's  quoted  around  33  to  34  cents  and 
No,  4's  as  low  as  30  cents.     There  was  said  to 
be  some  unfilled  inquiry  from  the  mills  at  the 
close  of  the  week  and  a  willingness  to  pay 
about  30  cents,  but  the  lower  grade  cottons  that 
were  available  at  that  figure  did  not  prove 
satisfactory.    Much  of  the  Pima  cotton  that  is 
now  held  on  the  spot  here  has  been  withdrawn 
from  the  market  and  brokers  have  been  unable  to 
,~:et  the  owners  to  ncme  a  price  en  it  at  the 
present  time.     Because  of  the  relative  cheapness 
of  this  type  of  cotton,   as  compared  either  with 
Egyptian,  with  Peruvian,   Sea  Island  or  long-stapled 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

Peelers,  both  the  mills  and  the  brokers  are 
showing  a  great  deal  more  interest  in  Pima  offer- 
ings than  has  been  noticeable  in  some  time,  and 
unless  these  prices  should  be  materially  increased 
it  is  likely  that  many  of  the  mills  which  have 
hitherto  refused  to  experiment  with  it  will  be 
tempted  to  try  it  and  go  through  with  whatever 
difficulties  are  necessary  in  getting  their 
operatives  to  handle  it  properly  in  the  mill. 
These  prospective  difficulties,   either  real  or 
fancied,  are  what  has  seemed  previously  to  limit 
the  use  of  this  cotton  to  comparatively  few  mills, 
but  for  the  first  time  in  several  seasons  there 
seems  to  be  offered  a  definite  prospect  of  this 
reluctance  being  broken  down  by  virtue  of  the 
advantage  to  be  gained  in  the  wry  of  price. 

"Current  quotations  on  strict  middling  white 
cotton  classed  ps  to  staple  on  a  very  high  and 
exacting  standard  of  stapling  are  given  herewith, 
being  based  principally  on  quotations  because  of 
the  relatively  few  sales  that  hrve  been  made: 
)       Inch  and  an  eighth,   28  to  30  cents. 

Inch  and  three-sixteenths,  32-1/2  to  34  cents. 

Inch  and  a  quarter,   36  to  37  cents. 

Inch  and  five- sixteenths,  38  to  40  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Jen.  21) 

The  stocks  on  January  20  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1922  1921  1920 

333,000  bales  209,000  bales  241,000  bales 
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LIVERPOOL  PRICTS  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  JAN.  20 

(from  Commercial  and  Financial  Chronicle  of  Jan.  21) 


Good  Sakel 

Middling 
Uplands 


1922 

( pence ) 
1 

21.25 
10.13 


1921 
( pence ) 

23.00 
9.35 


1920 
(pence ) 

69.00 
27.66 


1  This  corresponds  to  a  price  at  Liverpool  of  37 
cents  for  Good  Sakel  and  18  cents  for  Middling  Uplands, 
demand  sterling  having  closed  at  $4.21  at  New  York  on 
January  20. 


AGYPTIAN  COTTON  IMPORTS 

The  Bureau  of  the  Census  reports  imports  from  !3gjypt 
in  equivalent  500-pound  hales  during  the  5  months  end- 
ing December  31,   1921,  together  with  the  corresponding 
period  (as  well  as  for  the  month  of  December)  of  the 
preceding  year  as  follows: 

December  :     5  mos.  ending  Dec.  31 


1921  1920         :  1921  1920 


41,224  8,083         :  95,446  26,404 


MIDDLING  AU0T/.TI0NS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  Jcnurry  21 
contains  the  following  cuotrtions  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
January  20       -         17.13  to  17.50 


U.   S.  DnPAROCMI  OP  AGRICULTURE 
WASHINGTON,  D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


January  31,  1922. 


3GYPTIAN  COTTON  NEWS  LETTER 


(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  fron  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  tho  accuracy  and  reliability 
of  those   ;t\oted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  January  20  states 
as  follows: 

"Cotton  prices  have  received  a  terrible  hammer- 
ing during  the  past  ?reek  and  in  many  p^arters 
they  broke  wide  open  before  the  week  closed. 
The  collapse  of  the  cotton  future  market  was  re- 
flected in  a  drop  of  two  to  six  cents  a  pound 
on  extra  staple  cotton,  and  both  low  grades  and 
high  grades  were  similarly  affected.  Liliewise 
Egyptian  prices  had  a  tremendous  slump,  although 
the  reason  given  for  this  was  the  civil  disorders 
and  open  revolutionary  cutbreak  which  took  piece 
in  Egypt.     The  drop  in  Egyptians  came  almost 
simultaneously  with  the  easing  in  American  sttples 
and  in  consequence  crrmot  exactly  be  given  as  a 
contributing  cause  for  it,  but  undoubtedly  the 
unusually  low  levels  at  which  Egyptian  cotton  is 
now  obtainable  constitute  an  additional  factor 
in  further  weakening  the  price  structure  on 
American  staples. 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

"At  the  close  of  the  week  prices  on  hoth  extra 
staples  and  short  cotton  were  extremely  soft  to 
firm  bids  and  this  situation  resulted  in  shaking 
confidence  among  the  mill  men  and  consequently 
showing  up  the  inquiry  and  buying  interest, 
*  *  * 

"Some  considerable  interest  in  Egyptians  has 
developed  during  the  week  and  there  was  some  buy- 
ing both  before  and  after  the  big  drop  in  Egyptian 
prices.     This  interest  is  attributed  to  the  pend- 
ency of  a  very  large  tire  yarn  order  on  which  a 
great  many  of  the  yarn  mills  in  New  Bedford  and 
Providence  have  been  figuring.     *    *    A  sale  of 
a  small  spot  lot  of  medium  to  good  grr.de  Sak 
took  place  earlier  in  the  week  around  42  to  43 
cents,  but  at  the  close  of  the  week  it  was  pos- 
sible to  buy  medium  grade  tire  yarn  Sak,  about 
equal  to  Government  48  to  50,  at  a  price  around 
30  to  31  cents,  tariff  paid.     Slightly  better 
grades  around  Government  No.  42  to  46  could  be 
had  around  39  to  40  cents,  tariff  paid,   and  high 
grades  were  offered  at  43  to  45  cents,  tariff 
paid. 

"Sales  of  No .  1  grade  inch  and  five-eighths 
staple  Pima  cotton  were  made  early  in  the  week 
around  39  to  39-1/2  cents,  and  there  were  offers 
of  36  or  37  cents  for  half  No.  2's  and  half  No.  3's. 
These  prices  were  not  available  at  the  close  of 
the  week,  however,  because  of  the  drop  in  the 
other  staple  prices,  which  has  net  yet  been  re- 
flected in  Pima  quotations.     Nominal  levels  for 
No,  l's  are  around  40  cents,  and  arcund  37  cents 
for  No.  2's,  and  34  to  35  cents  for  No.  3's,  and 
30  to  33  cents  for  No.  4's.     It  is  possible  that, 
in  view  of  the  general  downward  course  of  all 
cottcn  prices,   these  figures  might  be  shaded  on 
a  firm  bid,  ^ut  firm  bids  have  not  been  available 
since  the  slump  came.     Speaking  of  Pima  prices 
and  the  cutlook  for  this  type  of  cotton,   one  of 
the  local  cotton  brokers  said: 

'I  could  have  sold  a  thousand  bales  of  Pima 
cotton  during  the  past  week,   I  velieve,  if  I  had 
been  able  to  get  those  Pima  growers  to  accept 
what  appeared  to  me  then  and  appears  to  me  now 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

to  he  a  very  good  offer  for  their  type  of  cotton. 
The  offer  does  not  hold  good  now,  of  course,  he- 
cause  the  market  has  dropped,   and  I'll  wager  that 
it  will  he  a  long  tine  "before  they  can  dispose  of 
any  considerahle  quantity  of  their  cotton  on  any- 
where near  such  favorable  terms.     They  do  not 
seem  to  realize  the  fact  that  they  have  a  type  of 
cotton  with  which  most  mills  are  not  familiar. 
In  order  to  introduce  it  and  get  any  considerahle 
nunher  of  mills  into  the  hahit  of  using  it,   -  to 
get  the  workers  experienced  enough  in  running  it 
through  the  mill  machinery  so  that  they  can  get 
out  of  the  cotton  all  the  value  that  there  is  in 
it,  -  I  believe  it  is  absolutely  essential  that 
the  cotton  he  made  especially  attractive  from 
the  price  standpoint  when  compared  to  other  cot- 
tons of  similar  staple  length.     This  means  not 
only  one  sale,  for  it  is  impossible  for  a  mill's 
employees  to  become  well  versed  in  handling  Pima 
from  having  run  only  one  lot  of  it  through  the 
machines.     Pima,  to  be  properly  introduced  and 
placed  on  a  basis  of  general  use,   ought  to  be 
sold  for  a  whole  season,  perhaps  at  levels  so  much 
cheaper  than  Salt  or  long  staple  Peeler  that  the 
mills  would  feel  compelled  to  use  it  in  preference 
to  these  two  well-known  kinds  of  cotton  whenever 
they  can  obtain  it.     The  reason  why  Pima  has  not 
sold  more  freely  is  that  the  growers  insist  on 
prices  fully  equal  to  Sak.    While  their  cotton 
may  be  equal  or  even  superior  to  Sak,   it  does 
them  no  good  if  the  mills  do  not  know  it,   or  do 
not  consider  it  so  for  their  purposes.  They 
wont  get  their  cotton  into  general  use  until  they 
make  it  an  objoct  for  the  mills  to  teach  their 
operatives  how  to  run  Pima.'" 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Jan.  28) 

The  stocks  on  January  27  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 

335,000  bales        219,000  bales  228,000  bPles 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
CO ?x ON  ON  JAN.  27 

(from  Commercial  and  Financial  Chronicle  of  Jan.  28) 


Good  Sakel 

Middling 
Uplands 


1922 
( pence ) 

19  .00 
9.26 


1 


1921 
( pence  ) 

22.00 
9  .04 


1920 
( pence ) 

78.00 
28.31 


This  corresponds  to  a  price  at  Liverpool  of  33  cents 
for  Good  Sakel  and  16  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  ;$4.24  at  New  York  on  Jan.  27. 


1921  CROP  OF  ^GYPT 

"Cotton"  of  Manchester,  England  (issue  of  Dec.  24,  1921) 
states  the  t  according  to  a  report  from  a  correspondent  at 
Alexandria  dated  Dec.  7,  the  Egyptian  government  confirms 
its  previous  estimate  of  the  crop  of  1921  in  Lgypt  as 
amounting  to  3,300,000  cantars,   the  equivalent  of  654,000 
"bales  of  500  pounds.     The  Alexandria  Produce  Association 
continues  to  estimate  the  crop  as  3,450,000  cantars,  the 
equivalent  of  683,000  hales  of  500  pounds.     The  govern- 
ment estimate  indicates  an  average  yield  per  acre  of  253 
pounds,  as  compared  with  an  average  of  574  pounds  in  1897. 
The  progressive  decline  in  yield  is  attributed  by  this 
correspondent  chiefly  tc  deterioration  of  the  seed,  insect 
damage  and  declining  fertility  of  the  soil,       It  is  also 
predicted  that  there  will  he  a  decrease  of  from  50,000 
to  100,000  acres  in  the  acreage  planted  to  cotton  in  1922 
as  compared  with  the  1921  acreage. 


MIDDLING  QUOTATIONS  aT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  J;  nuary  28 
contains  the  foil  owing  i  uo  tatiens  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
January  27      -  16.38  to  17.13 


